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Disclaimer

You must read the following before continuing. The following applies to the information following this page, and you (each referred to hereafter as a "Recipient”) are advised to read this carefully before reading, accessing or
making any other use of these materials. Any failure to comply with these terms and conditions may constitute a violation of applicable securities laws.

This following presentation has been prepared by PT Amman Mineral Internasional Tbk. (the “Company” or "AMMN”) solely for information purposes only and does not constitute a recommendation regarding any securities of the
Company. Neither this document nor any part thereof may be retained by the Recipient nor may any portion thereof by shared, copied, reproduced or redistributed to any other person in any manner. Neither the Company nor
any of its affiliates (together with the Company, the “Group”), advisors and representatives make any representation, express or implied, regarding, and assumes any responsibility or liability whatsoever (in negligence or
otherwise) for, the accuracy or completeness of, or any errors or omissions in, any information contained herein nor for any loss howsoever arising from any use of these materials.

The information contained in this document should be considered in the context of the circumstances prevailing at the time and is subject to change without notice and will not be updated to reflect material developments that
may occur after the date hereof. The statements contained in this document speak only as at the date as of which they are made, and subject to any continuing obligations under applicable law or any relevant stock exchange
listing rules, the Company expressly disclaims any obligation or undertaking to supplement, amend or disseminate any updates or revisions to any statements contained herein to reflect any change in events, conditions or
circumstances on which any such statements are based. This presentation may not be all-inclusive and may not contain all the information that a Recipient may consider material. By preparing this presentation, none of the
Company, its management, its advisers nor any of their respective affiliates, shareholders, directors, employees, agents or advisers undertakes any obligation to provide any Recipient with access to any additional information or
to update this presentation or any additional information or to correct any inaccuracies in any such information which may become apparent. None of the Company, any of its advisers nor any of their respective affiliates,
shareholders, directors, employees, agents or advisers makes any express or implied representation or warranty as to the accuracy and completeness of the information contained herein and none of them shall accept any
responsibility or liability (including any third party liability) for any loss or damage, whether or not arising from any error or omission in compiling such information or as a result of any party’s reliance or use of such information.

Certain statements in these materials constitute forward-looking statements and information with respect to the future financial condition, results of operations and certain plans and objects of management of the Company and
the Group (“Forward-Looking Statements”). Forward-Looking Statements may include words or phrases such as the Company or any of its business components, or its management “believes”, “expects”, “anticipates”, “intends”,
“plans”, “foresees”, or other words or phrases of similar import. Similarly, statements that describe the Company's objectives, plans or goals both for itself and for any of its business components also are Forward-Looking
Statements. Such Forward-Looking Statements are made based on management’s current expectations or beliefs as well as assumptions made by, and information currently available to, management. Neither the Company nor any
of its advisers assumes any responsibility to update Forward-Looking Statements or to adapt them to future events or developments. These Forward-Looking Statements speak only as at the date of this presentation and nothing
contained in this presentation is or should be relied upon as a promise or representation as to the future. There is no obligation to update or revise any Forward-Looking Statements, whether as a result of new information, future
events or otherwise. These Forward-Looking Statements are based on the Company’s current views concerning future events, and necessarily involve and are subject to risks, uncertainties and assumptions and other matters
beyond the control of the Company. Actual future performance could differ materially from these Forward-Looking Statements, and a Recipient should carefully consider and not place any undue reliance on these Forward-
Looking Statements (as well as the information in this presentation generally), which speak only as of the date of these materials. The information in these materials is provided as at the date of this document (unless stated
otherwise) and is subject to change without notice. No representation is being made that such Forward-Looking Statements and information will actually be achieved.

To the extent available, the industry, market and competitive position data contained in this presentation came from official or third party sources. Third party industry publications, studies and surveys generally state that the
data contained therein have been obtained from sources believed to be reliable, but that there is no guarantee of the accuracy or completeness of such data. While the Company believes that each of these publications, studies
and surveys has been prepared by a reputable source, the Company has not independently verified the data contained therein. In addition, certain industry, market and competitive position data contained in this presentation
come from the Company's own internal research and estimates based on the knowledge and experience of the Company’s management in the market in which the Group operates. While the Company believes that such research
and estimates are reasonable and reliable, they, and their underlying methodology and assumptions, have not been verified by any independent source for accuracy or completeness and are subject to change without notice.
Accordingly, undue reliance should not be placed on any of the industry, market or competitive position data contained in this presentation. No representation or warranty, expressed or implied, is made as to, and no reliance
should be placed on, the fairness, accuracy, completeness or correctness of, the information (including certain data that was obtained from various external data sources, and which have not been verified with independent
sources) or otherwise made available or opinions or as to the reasonableness of any assumption contained herein. This information and materials should not be regarded by Recipients as a substitute for the exercise of their own
judgment. Recipients must exercise their own judgment and make their own investigations as to the suitability of any potential investment in the Company.

It is not the intention to provide, and the Recipient may not rely on these materials as providing, a complete or comprehensive analysis of the financial or trading position or prospects of the Company and the Group. This
presentation is a summary only and does not purport to contain all of the information that may be required to evaluate any potential transaction, particularly with respect to the risks and special considerations involved with an
investment in the securities of the Company. The information contained in these materials includes historical information about, and relevant to the assets of, the Company and the Group that should not be regarded as an
indication of the future performance or results of such assets.

This document is not financial, legal, tax or other product advice.
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H1 2024
Highlights

ACHIEVED THE HIGHEST FIRST HALF-YEAR PRODUCTION
IN SEVEN YEARS
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ACHIEVED THE HIGHEST FIRST HALF-
YEAR PRODUCTION IN SEVEN YEARS

H1 2024 Operational Highlights
*  Copper production was 236 million Ibs ("MIbs”), with a sales volume of 173 MIbs.
* Gold production was 494,895 ounces (*0z"), with a sales volume of 344,235 oz.

+ Concentrate production was 444,143 dry metric tons ("dmt”),
with a sales volume of 337,929 dmt.

* Copper and gold production rose by 76% and 189%, respectively, year on year, setting a
record for the highest first half year production in seven years.

* The record-breaking production is due to the high-grade ore from Phase 7. Starting next year,
we will start production from Phase 8.

H1 2024 Financials Highlights
« Net sales were USS$1,549 million.
«  EBITDA was US$§959 million, with a 62% margin.

* Net income was USS479 million, with a 31% margin.

Regulatory Update

*+ OnJuly 25, 2024, AMNT has been granted a copper concentrate export permit, which allows
for the export up to 587,330 wet metric tons of copper concentrate. The permit is valid until
December 31, 2024.
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EXPANSION PROJECTS HIGHLIGHTS

Copper Smelter project has * 2 x 50 MW dual-fired gas turbines at the Combined Cycle  The processing plant
entered the commissioning Power Plant (CCPP)' were commissioned in Q2 2024 and expansion is progressing as
stage as of May 31, 2024. now are providing power to the smelter plant. planned.

* The construction of the LNG facilities is progressing as
planned.

Note: 1. Combined Cycle Power Plant uses both a gas and a steam turbine together to produce electricity
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ESG Update

DEFINING
s OUR LEGACY

2023
Laporan Keberlanjutan
Sustalnability Report

2023 SUSTAINABILITY REPORT HIGHLIGHTS
* Defining Our Legacy

« 2ndyear of reporting sustainability progress

* Key initiatives:

v

D N N NI N

Greenhouse Gas Emissions (GHG) reduction
Water management excellence

Biodiversity conservation

Enhanced workplace safety

Community engagement and development

THE
COPPER
MARK

AMNT HAS BEEN AWARDED THE COPPER MARK

* The Copper Mark is the leading assurance framework promoting
responsible practices across the metals value chain.

* Qur pursuit of The Copper Mark underscores our strong commitment to
sustainability and adherence to global ESG standards.

* AMNT is dedicated to continuous improvement, aiming to prevent,
mitigate, and remedy adverse impacts on people and the environment,
ensuring full compliance with The Copper Mark Criteria.
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MINING PRODUCTIVITY REACHED ALL TIME HIGH AND
CONTINUES ON TRACK TO ACHIEVE FULL-YEAR GUIDANCE

NVWWWY
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Total materials mined in H1 2024 increased by 9% YoY, primarily due to minimal interruptions in mining activities resulting from favorable weather
conditions. This resulted in the highest mining productivity and the greatest volume of ex-pit materials moved during H1 since the inception of Batu Hijau
operations (24 years ago).

Mining cost per unit in H1 2024 decreased slightly by 2% year-on-year, primarily due to a reduction in pumping activities required to dewater the pit
bottom and the increased volume of materials mined compared to 2023.



SUBSTANTIAL RISE IN METALS PRODUCTION ATTRIBUTED TO
THE HIGH-GRADE ORE IN PHASE 7, PRODUCTION ON TRACK
FOR FULL-YEAR GUIDANCE

Copper production
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HIGH SAFETY PERFORMANCE INDICATED BY TRIFR

TRIFR measures how frequently recordable work-related injuries, such as lost time, medical
treatment, and restricted work injuries, occur for each one million hours worked

Total Recordable Injury Frequency Rate (TRIFR) Across Mining Companies

Boliden

Sibanye Stillwater
Alcoa

JX Nipping & Mining
Codelco

South32

BHP

African Rainbows Minerals
Freeport-McMoRan
Hydro

Tech

Newcrest

Glencore

Antofagasta Minerals
Orano

Anglo American

Gold Fields

AgloGold Ashanti
Minrea San Cristobal
Rio Tinto

Newmont

Minsur

Barrick

Vale

Sumitomo Metal Mining
AMMAN (Operational Only)
MMG

1.10
1,09

Source: International Council of Mining and Metals (ICMM)

7.26
7.10
6.34

Average: 3.12

* This chart is based on July 2023 figures for all companies, except for
AMMAN, which uses June 2024 data.

« As of June 30, 2024, AMMAN's TRIFR for operations was
at 1.10, substantially below the global industry average.
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Project
Expansion Update

THE SMELTER HAS ACHIEVED MECHANICAL COMPLETION AND .
ENTERED THE COMMISSIONING STAGE SINCE THEN ' -

o
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>
2>
SMELTER PROGCTTE 3

Smelter feed: Smelter output: )
AS OF MAY 20241 s -~

900,000 tpa 220,000 tpa

of copper of LME Grade A copper cathode
concentrate with 99.99% purity

from Batu Hijau and

future Elang 830,000 tpa

of sulfuric acid with 98.50% purity

KEY FEATURES OF THE PRECIOUS METAL REFINERY (“PMR")

COMMISSIONING READINESS

i1 PMR feed: PMR output:

« The copper smelterjachieved @5 % s
progress as of May 31, 2024. 1

970 tpa 18 tpa | 5 55tpa'w

of anode slime of gold bullions, bars, of silver bullions of selenium with

from the smelter minted, and grains with  with 99.95% 99.9% purity
99.99% purity ourity

8

« The smelter is mechanically completed-and -

has entered the commissioning stage.since PRESIDENT VISIT IN JUNE 2023
then. i
o e Ey

» The first production of copper-eathode IS
expected in Q4 2024. -

\

Notes:
1. Verified by an independent third-party surveyor and
submitted to the Ministry of Energy and Mineral Resources




MY

SMELTER PROGRESS COMPARISON

June 2024

April 2023

14



THE SMELTER HAS ENTERED THE COMMISSIONING STAGE
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Smelter Complex and Electro Refinery Concentrate Storage Building

. T TTE

&2

Cathode Stripping Machine Electrolyte Purification Cells

)

N \ 3;:*:

AMMAN

Note: 15



TWO 50 MW DUAL-FIRED GAS TURBINES HAS BEEN COMMISSIONED
AND ENERGIZED TO SUPPLY UNINTERRUPTED POWER TO THE
SMELTER PLANT

The CCPP currently under construction will have an installed capacity of 450 MW and will be powered by ~ CCPP Complex
Liquified Natural Gas ("LNG") derived from the regasification process.

2 X 50 MW dual-fired gas turbines at the CCPP were commissioned in Q2 2024, and now are providing
power to the smelter plant.

The remaining 4 gas turbines were installed in Q2 2024 and will be commissioned gradually based on
electricity needs from operations.

LNG facilities are progressing as planned.

Gas Turbines LNG Jetty LNG Tank

M
{ l!mlwr'.ﬁ

Note: As of 15 July 2024
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THE PROCESSING PLANT EXPANSION UPDATE

The processing plant is being expanded to double its input capacity, from 40 to 85 Mtpa, to process

NVWWWY

additional ore supply from Phase 8 and the future Elang mine.

SAFETY

2,000,000+
man-hours in Q2 2024
(vs 3,000,000+ in 2023)

2,000+
personnel mobilized
to Batu Hijau for the
project

98%
completion of
engineering

56%
completion of
concrete installation

15%
completion of
structural installation

96%

procurement packages

awarded

SCHEDULE AND
PROGRESS KEY HIGHLIGHTS

* A new main

contractor and
project manager, NFC
& PT PIL, the same
contractor in charge
of the smelter, have
been appointed to
expedite the
processing plant
expansion.

Completion of pilling
and commenced
additional excavation.

Commenced pipe
fabrication and the
first delivery is
expected in Q3 2024.

Over 70% completion
of grinding area.

Mill Building

Primary Crusher Area



Financial
Update

STRONG FINANCIAL RESULTS DRIVEN BY INCREASED SALES
VOLUME AND FAVORABLE METAL PRICES
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FINANCIAL HIGHLIGHTS

Production and sales data

Units H1 2024 H12023 % Change
Concentrate
Production dmt 444143 233,618 0%
Sales dmt 337,929 137,856 145%
Copper
Production Mlbs 256 134 76%
Sales Mlbs 173 76 126%
Selling price (net)! UsSS/Ib 4.46 4.48 (0.4%)
Adj. C1cost? uSS/Ib sold (2.44) (0.90) 171%
Gold
Production oz 494,895 171,505 189%
Sales 0z 344,235 119,342 188%
Selling price (net) USS/oz 2,263 2,004 13%
Financial results
Units H12024 H120235 % Change
Net sales UsSm 1,549 581 167%
EBITDA uSSm 959 336 186%
Net income3 USSm 479 122 291%
Capex USSm 867 436 99%
Balance Sheet items Jun-24 Dec-23 % Change
Cash and cash equivalent uSSm 1,333 1,229 9%
Assets uSSm 10,275 9,097 13%
Debt USSm 3,784 3,215 18%
Net debt USSm 2,451 1,987 23%
5 X AT : TR Notes:
B e AT o iy o X & 1. Net of treatment and refining charges and mark-to-market price adjustments from previous quarter shipments
*«r“"g‘“ AR @S‘: J g ‘ B Ak B St el ! 2.Including the net effect of movement in deferred stripping costs and net movement in stockpiles and concentrate inventories
;-.___ o Ty .“--1.".‘&_’4)7‘;' Oy m ._7,:;_:\ "",l_‘ '3._1"7: . '};;}";" N ‘;« 3.Includes IUPK PNBP, a non-tax government revenue for special mining business license, for the respective period
R SR G AR T Xy
e T~ B oo TR0 e It P el - iy
T e ey Ca MG =g . S LIl g
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ROBUST FINANCIAL PERFORMANCE FUELED BY INCREASED
METAL SALES VOLUME AND PRICES

* Despite the export ban starting from
1 June 2024, net sales for the first
half of 2024 rose by 167% YoY,
fueled by high-grade ore from the
end of Phase 7, which contains
significant amounts of gold.

* AMMAN’s financial performance was
strong in H1 2024, mainly due to
a 50% contribution from gold sales,
up from 41% in H1
2023. Additionally, a 13% rise in gold
prices further enhanced the
company’s performance.

* Profitability also improved, H1 2024
EBITDA surging 186% YoY, primarily
due to increased sales. The EBITDA
margin rose from 58% to 62%.

Volume metals sold

USS/Ib ~ 4.48 4.46 USS/oz 2,004 2,263
19
o T
Copper (Mlbs) Gold (koz)

mH12023 H12024
EBITDA and EBITDA margin

58% 62%
N 186%
959
336
H12023 H12024
EBITDA (USSm) EBITDA Margin (%)

Note: 1. Includes IUPK PNBP, a non-tax government revenue for a special mining business license, for the respective period

Average selling price (USS)

Net sales

N167%

581

239
341

H12023 H12024
m Copper (USSm) Gold (USSm)

Net Income and Net Income margin'

31%
([ ]
21%
([ ]
122
H12023 H12024

m Net Income (USSm) @ Net Income Margin (%)
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PRUDENT FINANCIAL MANAGEMENT AND COST CONTROL

Costs applicable to sales (USSm)!

Net Sales
(USmn)

m Others

B Employee costs
B Government royalty

N167%
581 > 1,549
AN 134%
> 697
Others, 6%
B rreightand o
I marketing .
costs, 3% Mining,
processing
Employee ‘ and
costs, 5% operating
costs, 356%
298 Export duty, H1
17% 2024
13
D&A, 17%
241 Government
126 royalty, 17%
H12023 H12024
Freight and marketing costs
Export duty
mD&A

Mining, processing and operating costs

Notes:

Capital expenditure profile (USSm)2

N 99%

436

97

143

H12023

Sustaining

B Power expansion

Supporting Sustaioning,
(NG Infra 11% 12%
Terminal,
3%
Power
expansion,
i Smelter,
31%
265 Processing
expansion,
32%
106
H12024
Smelter B Processing expansion
LNG Terminal B Supporting Infra

1. Mining processing and operating costs includes movement of deferred striping costs and movement in stockpiles and concentrate inventories; and others includes silver credit
2. Processing expansion includes redesign of the processing plant expansion
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DEVELOPMENT TIMELINE

NVWWWY

Year 2023 2024 2025 2030 2034 2046

Quarter ___________[01/02/03|04|G1/G2|a3]a4[a1/02]@3]64] |

Mining activities
Batu Hijau Phase 7

Batu Hijau Phase 8 / Stockpiles — —-------- >
Elang Project S e et
. . pote SISl Spent Remaining
Infrastructure projects unit budget (2021-H1 H1 2024 budget
(2021-2025) 2024)
Smelter and PMR ' (1 in USSm 1114 869 265 245
CCPP, LNG and T&D facilities ? (2] in USSm 745 396 123 349
Processing plant expansion in USSm 1,639 731 160 808
Total Expansion Capex in USSm 3,398 1,996 549 1,402
Supporting infrastructure * in USSm 266 127 98 139 =
Processing plant expansion redesign * in USSm 296 296 114 - <
Sustaining capex in USSm 1,131 819 106 3N §
<

Notes:

1. Includes hard capex, owner’s costs and project acceleration costs

2. Includes hard capex, owner’s costs, T&D, fuel storage tank and contingencies

3. Includes new town site, port and warehouse

4. Redesigning of the processing plant expansion was due to more stringent design standards,
particularly regarding seismic considerations, by the Indonesian Government

O Physical completion and start commissioning of smelter and PMR

® Mechanical completion and start commissioning of 2 x 50 MW Power Plant

'4’_Start of Elang may vary as the Company will decide based on Net Present
Value (NPV) analysis

22



BANK LOANS HELP FUND EXPANSION PROJECTS

Capitalization as of 30 June 2024 (USSm) Debt maturity profile as of 30 June 2024 (USSm)

B ANG Term Loan

Outstanding

balance (US$Sm) AMIN Term Loan 1,258 08
AMNT Working Capital Loan 187 AMNT Term Loan
AMNT Torm Loan 2047 = AMNT Working Capital Loan 1,059
AMIN Term Loan 600 -
ANG Term Loan 50
Total debt 3,784 627
Cash and cash equivalents 1,333
Total net debt 2,451
Leverage ratio
Debt to EBITDA LTM H1 2024 2.3x 128
Net Debt to EBITDA LTM H12024 1.5x ] L — —

2024F 2025F 2026F 2027F 2028F

-onwards
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Guidance
and Outlook

OUR FULL-YEAR GUIDANCE REMAINS UNCHANGED,
WITH A STRATEGY FOCUSED ON OPTIMIZING PRODUCTION
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FY2024 OUTLOOK AND BEYOND

|
DL

ﬁ! Global Copper Market!

Until June 2024, copper price is up by 12% and one of the best Global copper mine production and primary demand (Mt)
performing base metals. Prices have been pushed lower by negative
sentiment over the outlook for demand in the major markets such as 40 Under a Net zero scenario, primary demand
weaken China’s manufacturing sector. grows at 1.4% p.a. between 2024-20507
° ~
Over the past year, several mining disruptions have occurred, 30 i
including the shutdown of a major copper producer, Cobre Panama. =
These events have raised ongoing concerns about the ability of mine 25 /W‘W//,?}’////
supply to meet planned delivery targets. 20 = ////K/%

The timing of interest rate cuts remain a key risk to the demand 15 %
outlook and the pace of the macro economy recovery. A market 10 i
deficit is still expected in 2024 before moving into a period of modest
surpluses over the next few years. 5

0
However, the long-term global copper demand is forecasted to 2020 2025 2030 2035 2040 2045 2050
increase as it plays a critical role in achieving energy transition-
related goals. Meanwhile, the production capability is expected to Base case Production Capability %z Probable Projects

=== Primary Demand: Net zero scenario Primary Demand: Base case

decline due to attrition and depletion. Primary Demand:Pledges scenario

Source: Wood Mackenzie, June 2024
Note: 1. This assumes refined production from secondary resources growing 5.0% pa. between 2024 and 2050 under the Net zero scenario.
This compares to 4.3% pa. in the base case, and 4.6% in the Pledges scenario
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OUR FULL-YEAR GUIDANCE REMAINS UNCHANGED,

WITH A STRATEGY FOCUSED ON OPTIMIZING PRODUCTION

FY2024 production guidance

Copper production (Mlbs) 456
Gold production (oz) 1,009,000
Concentrate production (dmt) 833,000
Production first copper cathode Q4 2024

Export Permit Update

*  OnJuly 25, 2024, AMNT secured an export permit for
copper concentrate valid until December 31, 2024.

* The permit allows for an export quota up to 587,330
wet metric tons, equivalent to approximately 534,000
dry metric tons.

Note: 1. Resources are exclusive of reserves

Copper production (Mlbs)

465 456
I 312 I

2022 2023 2024F

Batu Hijau Phase 8 highlights

Gold production (koz)

733

2022

463

2023

The Phase 8 ore mining is expected to start in 2025 and it will last until 2030.

Batu Hijau reserves and resources as of December 31, 2023

Total (Mt)
Stockpiles 264
Phase 7 reserves 37
Phase 8 reserves 458
Batu Hijau total reserves 759
Batu Hijau total resources' 1,675

Cu (%)
0.32
0.61
0.38
0.57
0.25

Grades
Au (g/t)
0.11
1.02
0.36
0.31
0.11

Cu (BIb)
1.85
0.50
5.86
6.21
9.16

1,009

2024F

Contained
Au (Moz)
1.00

1.20

5.30

7.50

5.90
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THANK YOU
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