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Disclaimer

You must read the following before continuing. The following applies to the information following this page, and you (each referred to hereafter as a "Recipient”) are advised to read this carefully before reading, accessing or
making any other use of these materials. Any failure to comply with these terms and conditions may constitute a violation of applicable securities laws.

This following presentation has been prepared by PT Amman Mineral Internasional Tbk. (the "“Company” or "AMMN") solely for information purposes only and does not constitute a recommendation regarding any securities of the
Company. Neither this document nor any part thereof may be retained by the Recipient nor may any portion thereof by shared, copied, reproduced or redistributed to any other person in any manner. Neither the Company nor
any of its affiliates (together with the Company, the “Group”), advisors and representatives make any representation, express or implied, regarding, and assumes any responsibility or liability whatsoever (in negligence or
otherwise) for, the accuracy or completeness of, or any errors or omissions in, any information contained herein nor for any loss howsoever arising from any use of these materials.

The information contained in this document should be considered in the context of the circumstances prevailing at the time and is subject to change without notice and will not be updated to reflect material developments that
may occur after the date hereof. The statements contained in this document speak only as at the date as of which they are made, and subject to any continuing obligations under applicable law or any relevant stock exchange
listing rules, the Company expressly disclaims any obligation or undertaking to supplement, amend or disseminate any updates or revisions to any statements contained herein to reflect any change in events, conditions or
circumstances on which any such statements are based. This presentation may not be all-inclusive and may not contain all the information that a Recipient may consider material. By preparing this presentation, none of the
Company, its management, its advisers nor any of their respective affiliates, shareholders, directors, employees, agents or advisers undertakes any obligation to provide any Recipient with access to any additional information or
to update this presentation or any additional information or to correct any inaccuracies in any such information which may become apparent. None of the Company, any of its advisers nor any of their respective affiliates,
shareholders, directors, employees, agents or advisers makes any express or implied representation or warranty as to the accuracy and completeness of the information contained herein and none of them shall accept any
responsibility or liability (including any third party liability) for any loss or damage, whether or not arising from any error or omission in compiling such information or as a result of any party’s reliance or use of such information.

Certain statements in these materials constitute forward-looking statements and information with respect to the future financial condition, results of operations and certain plans and objects of management of the Company and
the Group (“Forward-Looking Statements”). Forward-Looking Statements may include words or phrases such as the Company or any of its business components, or its management “believes”, “expects”, “anticipates”, “intends”,
“plans”, “foresees”, or other words or phrases of similar import. Similarly, statements that describe the Company's objectives, plans or goals both for itself and for any of its business components also are Forward-Looking
Statements. Such Forward-Looking Statements are made based on management’s current expectations or beliefs as well as assumptions made by, and information currently available to, management. Neither the Company nor any
of its advisers assumes any responsibility to update Forward-Looking Statements or to adapt them to future events or developments. These Forward-Looking Statements speak only as at the date of this presentation, and nothing
contained in this presentation is or should be relied upon as a promise or representation as to the future. There is no obligation to update or revise any Forward-Looking Statements, whether because of new information, future
events or otherwise. These Forward-Looking Statements are based on the Company’s current views concerning future events, and necessarily involve and are subject to risks, uncertainties and assumptions and other matters
beyond the control of the Company. Actual future performance could differ materially from these Forward-Looking Statements, and a Recipient should carefully consider and not place any undue reliance on these Forward-
Looking Statements (as well as the information in this presentation generally), which speak only as of the date of these materials. The information in these materials is provided as at the date of this document (unless stated
otherwise) and is subject to change without notice. No representation is being made that such Forward-Looking Statements and information will be achieved.

To the extent available, the industry, market and competitive position data contained in this presentation came from official or third-party sources. Third party industry publications, studies and surveys generally state that the
data contained therein have been obtained from sources believed to be reliable, but that there is no guarantee of the accuracy or completeness of such data. While the Company believes that each of these publications, studies
and surveys has been prepared by a reputable source, the Company has not independently verified the data contained therein. In addition, certain industry, market and competitive position data contained in this presentation
come from the Company's own internal research and estimates based on the knowledge and experience of the Company’s management in the market in which the Group operates. While the Company believes that such research
and estimates are reasonable and reliable, they, and their underlying methodology and assumptions, have not been verified by any independent source for accuracy or completeness and are subject to change without notice.
Accordingly, undue reliance should not be placed on any of the industry, market or competitive position data contained in this presentation. No representation or warranty, expressed or implied, is made as to, and no reliance
should be placed on, the fairness, accuracy, completeness or correctness of, the information (including certain data that was obtained from various external data sources, and which have not been verified with independent
sources) or otherwise made available or opinions or as to the reasonableness of any assumption contained herein. This information and materials should not be regarded by Recipients as a substitute for the exercise of their own
judgment. Recipients must exercise their own judgment and make their own investigations as to the suitability of any potential investment in the Company.

It is not the intention to provide, and the Recipient may not rely on these materials as providing, a complete or comprehensive analysis of the financial or trading position or prospects of the Company and the Group. This
presentation is a summary only and does not purport to contain all the information that may be required to evaluate any potential transaction, particularly with respect to the risks and special considerations involved with an
investment in the securities of the Company. The information contained in these materials includes historical information about, and relevant to the assets of, the Company and the Group that should not be regarded as an
indication of the future performance or results of such assets.

This document is not financial, legal, tax or other product advice.
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Highlights

RECORD PRODUCTION SINCE BEING ACQUIRED IN 2016
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RECORD PRODUCTION SINCE
BEING ACQUIRED IN 2016
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9M 2024 Operational Highlights

»  Copper production increased by 68% year-on-year (*YoY”) to 335 million pounds ("MIbs”"),
with a sales volume of 272 Mlbs.

*  Gold production increased by 173% YoY to 707,930 ounces (*oz"), with a sales volume of
573,065 oz.

* Concentrate production increased by 85% YoY to 637,106 dry metric tons (*dmt”), with a sales
volume of 537,823 dmt.

* Concentrate, copper and gold production all set records for the highest nine-month
production in eight years.

9M 2024 Financials Highlights

« Net sales was USS2,495 million, up 117% YoY.

«  EBITDA was US$1,479 million, up 147% YoY, with a 59% margin.

*  Net income was USS720 million, up 958% YoY, with a 29% margin.

AMMAN

Smelter Commissioning Update

* As of this presentation date, the smelter commissioning is ongoing. We are taking a prudent
and safety-focused approach to ensure the long-term operability and reliability of the facility.

* The first copper cathode production is expected in Q1 2025.




EXPANSION PROJECTS HIGHLIGHTS

NVWWWY

Smelter

Processing Plant

The first production of copper * The commissioning of 2 x 50 MW dual-fired gas turbines at The processing plant expansion is
cathode is expected in Q1 2025. the Combined Cycle Power Plant ("CCPP") was successfully progressing as planned and
completed in Q2 2024. is expected to reach mechanical

* The remaining four gas turbines are undergoing cold completion by Q4 2025.

commissioning, while the steam turbines and Heat Recovery
Steam Generator ("HRSG") are in the final stages of
completion.

» Construction of the Liquified Natural Gas ("LNG") facilities
remains on track, with completion expected in Q1 2025.

AMMAN
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HIGHEST NINE-MONTH MINING

SINCE 2000
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PRODUCTIVITY IN BATU HIJAU
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Total materials mined for the first nine months of 2024 rose by 6%, primarily due to minimal interruptions thanks to favorable weather conditions. This

resulted in record-breaking mining productivity and the largest volume of ex-pit materials moved in any nine-month period since Batu Hijau began

operations in 2000.

efforts, longer haul distances, and higher volume of materials mined.

The mining cost per unit during 9M 2024 remained stable compared to the same period last year, reflecting a balance between reduced dewatering



RECORD-BREAKING COPPER AND GOLD PRODUCTION,
DRIVEN BY PHASE 7'S HIGH-GRADE ORE

Copper production
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HIGH SAFETY PERFORMANCE INDICATED BY TRIFR

Total Recordable Injury Frequency Rate ("TRIFR”) measures how frequently recordable work-related injuries, such as lost time,
medical treatment, and restricted work injuries, occur for each one million hours worked

TRIFR Across Mining Companies

NVWWWY
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Average: 2.79

AMMAN

* This chart is based on July 2024 figures for all companies, except for
AMMAN, which uses October 2024 data.

* As of October 31, 2024, AMMAN's TRIFR for operations was 1.1, a slight
increase from 1.10 on June 30, 2024, which is substantially below the
global industry average.
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Project
Expansion Update

SAFETY IS OUR HIGHEST PRIORITY AS THE SMELTER™
UNDERGOES THE COMMISSIONING STAGE

o
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SMELTER PROGRESS N
‘ Smelter feed: Smelter output:
AS OF NOVEMBER 28' 202 v s 900,000 tpa 220,000 tpa “
' of copper of LME Grade A copper cathode .
concentrate with 99.99% purity

I E
830,000 tpa qi_lLl.ﬁﬂu =
of sulfuric acid with 98.50% purity S -

KEY FEATURES OF THE PRECIOUS METAL REFINERY (“PMR”

>
>
>
>
>
<

SMELTER COMMISSIONING UPDATE

« The smelter was mechamgally ~__;,p71ete{d - PMR feed: PMR output:
on May 31, 2024, and has since entered tl T - ’
commissioning stage. — A > = 970 tpa 18 tpa | = b55tpa™ / 77 tpa

of anode slime of gold bullions, bars, of silver bullions of selenium with

from the smelter minted, and grains with  with 99.95% 99.9% purity
99.99% purity purity

INAGURATION OF THE SMELTER AND PMR - SEPT 2024

taking a prudent and safety—focuse‘di\'
approach to ensure thedong-term S
operability and reliability of the facility.

 The first copper cathode production_/ ) g T e
anticipated in Q1 2025. _ ¥ ? :

Note: tpa stands for tons per annum _Il



SMELTER COMMISSIONING PROGRESSES WITH PRUDENT AND
SAFETY-FOCUSED APPROACH

NVWWWY

Smelter Complex and Electro Refinery SAG Mill and Ball Mill - Slag Concentrator Concentrate Storage Barn

AMMAN

Note: As of 9 November 2024 13



450 MW CCPP ADVANCES TOWARD FULL CAPACITY WITH LNG
TERMINAL COMPLETION ON TRACK FOR Q1 2025

NVWWWY

* The 450 MW CCPP will be powered by LNG derived from the regasification facility. CCPP Complex

* 2 X 50 MW dual-fired gas turbines at the CCPP completed commissioning in Q2 2024 and are currently
providing uninterrupted power to the smelter.

* The remaining four gas turbines are undergoing cold commissioning, with firing schedules aligned to
meet Batu Hijau's power demand.

* The completion of LNG storage and regasification facilities remains on schedule, with terminal
completion expected by Q1 2025.

Gas Turbines Steam Turbines and Cooling Towers

gy 1

=
;22

AMMAN

Note: As of 9 November 2024 14



THE PROCESSING PLANT EXPANSION UPDATE

The processing plant is being expanded to double its input capacity, from 40 to 85 Mtpa, to process additional ore supply from

Phase 8 and the future Elang mine

SAFETY SCHEDULE KEY
AND PROGRESS HIGHLIGHTS
2,500,000+ 98% A new main contractor
man-hours in completion of and project manager, NFC
Q3 2024 engineering & PT PIL, the same
(vs 3,000,000+ in 2023) contractor in charge of
64% the smelter, have been

2,000+
personnel mobilized to

Batu Hijau for the
project

completion of
concrete installation

21%
completion of
structural installation

appointed to expedite the
processing plant
expansion.

Commenced mechanical
installations in several
areas.

Commence the
installation of SAG and Ball
Mill Shells.

NVWWWY

Overland Conveyor

AMMAN
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Financial
Update

HIGH-GRADE ORE AND RISING PRICES FUELED STRONG
FINANCIAL PERFORMANCE
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FINANCIAL HIGHLIGHTS

Production and sales data

Units 9M 2024 9M 2023 % Change

Concentrate

Production dmt 637,106 344,241 85%

Sales dmt 537,823 318,552 69%
Copper

Production Mlbs 335 199 68%

Sales Mlbs 272 175 55%

Selling price (net)’ usS/Ib 4.20 3.98 6%

Adj. C1cash cost? USS/Ib sold (2.84) (0.32) 793%
Gold

Production 0z 707,930 259,174 173%

Sales oz 573,065 233,048 146%

Selling price (net)! USS/oz 2,361 1,947 21%
Financial results

Units 9M 2024 9M 2023 % Change

Net sales usSSm 2,495 1,151 17%
EBITDA usSSm 1,479 599 147%
Net income3 usSSm 720 68 958%
Capex USSm 1,392 916 52%
Balance Sheet items Sep-24 Dec-23 % Change
Cash and cash equivalent USSm 1,266 1,229 3%
Assets usSSm 10,868 9,097 19%
Debt usSSm 3,963 3,215 23%
Net debt usSSm 2,697 1,987 36%

Notes:

1. Net of treatment and refining charges and mark-to-market price adjustments from previous quarter shipments

2.Including the net effect of movement in deferred stripping costs and net movement in stockpiles and concentrate inventories
S.Includes IUPK PNBP, a non-tax government revenue for special mining business license

NVWWWY

AMMAN
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HIGH-GRADE ORE AND RISING PRICES FUELED STRONG
FINANCIAL PERFORMANCE

* Net sales increased by 117% YoY in the
first nine months of 2024, driven by
Phase 7's high-grade ore rich in gold.

* Towards the end of Q3 2024, a portion
of concentrate has been strategically
reserved to support the smelter
ramp-up.

* The strong financial performance was
primarily driven by gold sales, which
contributed approximately 54%, up
from 39% in 9M 2023. Additionally, a
21% and 6% increase in gold and
copper prices, respectively, further
boosting our results.

* Benefiting from stronger sales, our
EBITDA for 9M 2024 climbed by 147%
YoY. The EBITDA margin also improved,
increasing from 52% to 59%.

Volume metals sold
usS/Ib  3.98 4.20 USS/o0z 1,947 2,361

A 55% ¢ 146%

’—>573
272
- - b

Copper (Mlbs)
9M 2023 ®m9M 2024

EBITDA and EBITDA margin

Gold (koz)
Average selling price (USS)

59%
52%
A 147%
> 1,479
599
9M 2023 9M 2024
EBITDA (USSm) @ EBITDA margin (%)

Note: 1. Includes IUPK PNBP, a non-tax government revenue for a special mining business license

Net sales

N 117%
> 2,495
ofo 1,353
\q% ,
1,151 Wi
454 %
cu 4% 1142
9M 2023 M 2024
B Copper (USSm) Gold (USSm)

Net income and net income margin'

29%
A 958%
> 720
6%
68
9M 2023 9M 2024

m Net income (USSm) Net income margin (%)

NVWWWY
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PRUDENT FINANCIAL MANAGEMENT AND COST CONTROL

Costs applicable to sales (USSm)!

Net AN 117%
Sales 1,151 > 2,495
(USmn)
N 84%
~ 1196 Others, 7%
.
Freight and o
markehng M|n|ng.,
and operating
Employee costs, 34%
65439 195 costs, 6%
69 2024
185 Export duty,
18%
208 404 Government
royalty, 16% D&A, 156%
9M 2023 9M 2024
m Others Freight and marketing costs
B Employee costs Export duty
B Government royalty mD&A

Mining, processing and operating costs

Notes:

Capital expenditure profile (USSm)?2

N52%
> 1,392
Supportin
In?rz, 13%g Sustaining, 11%
16 Power
expansion,
e 2((7)“;4 Smelter,
29%
191 406 Processing
expansion,
34%
263 159
9M 2023 9M 2024
Sustaining Smelter B Processing expansion

B Power expansion B Supporting Infra

1. Mining processing and operating costs includes movement of deferred striping costs, movement in stockpiles and concentrate inventories, and others includes silver credit

2. Processing expansion includes redesign of the processing plant expansion

NVWWWY

AMMAN



DEVELOPMENT TIMELINE

Year 2023 2024 2025 2030 2031 - 2050

auarter _________|oijazjos[oaot[az[os[e4laro2[aslal |
Mining activities

Batu Hijau Phase 7

Batu Hijau Phase 8 / Stockpiles

Elang Project

Spent
Infrastructure projects Unit Ig;azlﬁggges’; (2021p-9M Spen2t092h‘/ll Remaining
2024)
Smelter and PMR ' (1) in USSm 1,114 1,009 406 105
CCPP, LNG and T&D facilities 2 (2] in USSm 745 450 177 295
Processing plant expansion in USSm 1,640 927 356 713
Total expansion capex in USSm 3,499 2,386 939 1.113
Supporting infrastructure in USSm 266 209 180 57
Processing plant expansion redesign * in USSm 296 296 114 -
Sustaining capex in USSm 1,131 872 159 259

in USSm

Notes:
@ Physical completion and start commissioning of smelter
® Mechanical completion and start commissioning of 2 x 50 MW Power Plant

1. Includes hard capex, owner’s costs and project acceleration costs

2. Includes hard capex, owner’s costs, T&D, fuel storage tank and contingencies

3. Includes new town site, port and warehouse

4. Redesigning of the processing plant expansion was due to revised, more stringent design
standards, particularly regarding seismic considerations, by the Indonesian Government

NVWWWY
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BANK LOANS HELP FUND EXPANSION PROJECTS

Capitalization as of September 30, 2024 (USSm)

Outstanding

balance (USSm)

Working Capital Loan
Term Loan
Short term portion’
Long term portion'
Total debt
Cash and cash equivalents

Total net debt

Leverage ratio
Debt to EBITDA LTM 9M 2024
Net Debt to EBITDA LTM 9M 2024

Note: 1. Some portion of the term loan was paid in October and November 2024

270
5,693
322
3,371
3,963
1,266
2,697

2.1x
1.4x

NVWWWY

Bank loan updates as of November 28, 2024

We have made an early repayment of US$384m towards our term loan,
due to mature in 2025.

Adjusted for such early repayment, the pro forma total outstanding debt
balance is USS3,579 million.

AMMAN
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Guidance
and Outlook

REVISION IN FULL YEAR 2024 PRODUCTION GUIDANCE DUE
TO A REFINED MINING PLAN
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FY2024 OUTLOOK AND BEYOND

Cu || Global Copper Market'

Copper prices found support in late September and early October 2024  Global copper mine production and primary demand (Mt)
due to Chinese stimulus, but have since faced pressure from rising

geopolitical tensions, a stronger dollar, mixed economic data, and a 40 Under a Net zero scenario, primary demand
reassessment of speculative positioning. grows at 1.4% p.a. between 2024-2050°

> &~
Over the past year, several mining disruptions have occurred, including 30 —
the shutdown of a major copper producer, Cobre Panama. These events /mf

25 . A
have raised ongoing concerns about the ability of mine supply to meet et %
planned delivery targets. 20 ’/"’%

%

15 7
The timing of interest rate cuts remain a key risk to the demand outlook %
and the pace of the macro economy recovery. A market deficit is still 10 %g
expected in 2024 before moving into a period of modest surpluses over
the next few years. 5

0
However, the long-term global copper demand is forecasted to increase 2020 2025 2030 2035 2040 2045 2050
as it plays a critical role in achieving energy transition-related goals. , . , _
M hile, the production capability is expected to decline due to Base case Production Capability 777 Probable Projects
ea.n.W ’ P ) P Y P == Primary Demand: Net zero scenario Primary Demand: Base case

attrition and depletion. Primary Demand:Pledges scenario

Source: Wood Mackenzie, June and October 2024
Note: 1. This assumes refined production from secondary resources growing 5.0% pa. between 2024 and 2050 under the Net zero scenario. This compares to 4.3% pa. in the base case, and 4.6% in the
Pledges scenario

NVWWW
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WE HAVE ADJUSTED OUR 2024 FORECAST BUT REMAIN FOCUSED ON
ENHANCING PRODUCTIVITY AND IMPLEMENTING COST CONTROL

NVWWWY

Updated FY2024 guidance revision

2023A FY2024 F.Y2025
. guidance
guidance » The 2024 guidance has been revised due to the reconfiguration of our
ion (M| 12 74 29 mine plan, which considers the smelter production timeline, the
Copper production (Mibs) 5 3 8 transition from Phase 7 to Phase 8, and the expanded processing plant.
Gold production (oz) 465,000 751,000 90,000 . As we transform into a fully integrated copper producer, the completion
Concentrate production (dmt) 541,893 715.000 430,000 and full-capacity commissioning of all major projects are essential.
Production first cathode _ _ Q12025 Thg _revision also accounts for geological conditions, operational
efficiency, and our strong commitment to safety.
Copper production (Mibs) Gold production (koz) * Towards the end of Q3 2024, we strategically reserved a portion of
‘ 1 concentrates to support the smelter ramp-up.
Phase 7 " Phase 8 Phase 7 ' Phase 8 . .
| | * By year-end, we aim to have approximately 200,000 dmt of concentrate
465 | 733 751 | in inventory, with sales deferred until smelter production begins.
312 > | FY2025 guid pd
| 163 uidance
234 228 3 <§f
156 * The first copper cathode production is expected in Q1 2025. S
0 * Given the expected production from Batu Hijau Phase 8, we are exploring <

options to source concentrate both domestically and internationally to
2021 2022 2023 2024F 2025F 2021 2022 2023 2024F 2025F meet the demand of our smelter.

24



ELANG UPDATES

Super Giant undeveloped copper and gold orebodies’

NVWWWY

Elang’s JORC-compliant reserves and resources as of 31 Dec 2023 Definitive Feasibility Study
Grades CNICIERR  « The study include investigations into:
Total Cu Au Cu Au . p | tati . | d/or hvd .
(Mt) (%) (8/1) (Blb) (Moz) ower supply augmentation via solar and/or hydro power;
Total reserves 1,415 0.33 0.33 10.40 15.00 * Use of AC-drive haul-trucks with trolley assist and/or batteries;
Total resources’ 2,282 0.28 0.26 14.16 19.40

* In-pit crushing and conveying for ore and waste; and

Open pit ore inventory based on 2024 working feasibility study « Optimization of overland ore conveyor route to processing plant
at Batu Hijau to minimize land disturbance and power consumption.

Grades Contained
Total Cu Au Cu Au
(Mt) (%) (g/t) (Blb) (Moz) 2019 Feasibility Study 2024 Working DFS
Ore inventory estimates 2,063 0.33 0.33 14.9 22.2 = A ‘;5"
Indicative growth (%)’ 46% - - 43% 48% | 11 o |

Elang South Porphyry

* In 2020, our exploration team discovered a second, deeper porphyry,
known as Elang South, with slightly better grades, located immediately
southwest of the main Elang orebody.

* Subsequent core drilling from 2020 to 2024, along with higher metal prices
and engineering studies, indicates that the open pit at Elang will be i \ : c T ". { %
significantly larger than originally designed in 2019. i Lo Ww vl

* A Definitive Feasibility Study ("DFS”) for Elang commenced in 2023 and is
ongoing, with completion anticipated in H1 2025.

AMMAN

o

Note: 1. According to United States Geological Survey classification standards; 2. Resources are exclusive of reserves; 3. Equivalent to reserves, but not JORC Code compliant;
4. Compared to the 2023 JORC report. 25
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