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MAINTAINED FINANCIAL RESILIENCE WHILE 
ENSURING COMPLIANCE WITH THE 
DYNAMIC REGULATORY ENVIRONMENT



SMELTER AND PMR PROJECTS PROGRESS EXPONENTIALLY 
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Update 
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MINING OPERATIONS ACHIEVED ALL-TIME HIGH 
THROUGHOUT BATU HIJAU LIFE
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ANNUAL PRODUCTION
In 2023, we mined less from fresh ore compared to 2021; however, we outperformed 
metals production. 
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QUARTERLY PRODUCTION

In October 2023, mining broke historical records for monthly materials mined.
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PRODUCTION SURPASSED PRE-IPO FORECAST, JUST 
SHY OF POST-IPO GUIDANCE
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HIGH SAFETY PERFORMANCE INDICATED BY TRIFR
TRIFR measures how frequently recordable work-related injuries, such as lost time, medical 
treatment, and restricted work injuries, occur for each one million hours worked
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SMELTER PROGRESS SURPASSED THE TARGET
AMMN's copper smelter and PMR will have an aggregate input capacity of 900,000 tonnes of 
copper concentrate per annum. 



COMPLETED ACCELERATION PLAN TO ENSURE POWER SUPPLY 
FROM CCPP IS READY FOR SMELTER COMMISSIONING
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ACHIEVED ALL-TIME HIGH MINING PRODUCTIVITY 
WHILE MAINTAINING FINANCIAL RESILIENCE
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WE RECORDED STRONG RESULTS DESPITE CHALLENGES
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EXOGENOUS FACTORS PRESSURED PERFORMANCE









•

•










NET SALES REBOUNDED, WITH Q4 2023 AS THE 
STRONGEST-PERFORMING QUARTER



MAINTAINED COST DISCIPLINE AND PRUDENT 
FINANCIAL MANAGEMENT IN 2023



DEVELOPMENT TIMELINE
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BANK LOANS AND IPO PROCEEDS HELP FUND THE 
EXPANSION PROJECTS
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SIGNED A LETTER OF 
COMMITMENT WITH 
THE COPPER MARK
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Guidance
and Outlook



FY2024 OUTLOOK 
AND BEYOND



OPTIMIZE PRODUCTION AT FULL CAPACITY, DESPITE 
EXPORT BAN FROM JUNE 2024 ONWARDS
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THANK YOU
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